
ANNEX 1

SUMMARY OF CHIEF FINANCE OFFICER FUNCTIONS

Description Source

1 Report on decisions incurring unlawful 
expenditure, unlawful loss or deficiency 
or unlawful item of account.

Section 114, 114a, 115, 116 Local 
Government and Finance Act 1988.

2. Appointment of Deputy Section 114 Local Government and 
Finance Act 1988.

3. Report on resources. Section 114 Local Government and 
Finance Act 1988.

4. Responsibility for the administration of 
financial affairs.

Section 151 Local Government Act 
1972.

5. Borrowing, investment accounts and 
financial administration.

Local Government Act 2003 
Sections 1-92.

6. Responsibility to determine the form of 
the Council’s accounts and records, 
provide internal audit and statement of 
accounts.

The Accounts and Audit Regulations 
2003.  Local Authorities (Capital Finance 
and Accounting) (England) Regulations 
2003.

7. Report to the Council on the robustness 
of the estimates for the purposes of the 
budget and the adequacy of reserves.

Local Government Act 2003 Section 25.
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